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AOKYMEHT CO KNY4YHU UHOOPMALIUK
OB0j BOKYMEHT COAPXV KITy4H MHCDOPMALMK 32 OCUTyPUTENEH NPOMU3BOA 38 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENNTE BO MHBECTULIMCKUTE (DOHA0BM KOra OCUTYPEHUKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKW 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE ia ro cropeauTe co Apyrv npoussoau. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 Hasue Ha ocuryputentuot npoaykt: KOKO MHBECT - [leTcko LUTEQHO OCUIypyBatbe Ha XWBOT, OCUIypyBare CO Bp3yBatbe 3a LieHaTa Ha yoenuTe Ha
nHBecTuymcknoT choHg BEFA TEXHONOTUJA co uaeHTudmkaumcku 6poj 9140000000220 ynpasyBaH of [pyLITBOTO 3a ynpaByBake CO MHBECTULMCKMA DOHAO0BH
BEIA ®OHIOBW Al Ckonie;

1.2 [pywTBo 3a ocurypysawe Ha xuBoT: Kpoauna Ocurypysare - XKusot Afl Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakenoHuja, WHTEPHET CTpaHa:
www.cro.mk , TenedoHu +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepBusuja Ha ocurypyBare, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHWja, MHTEPHET cTpaHa www.aso.mk, e-nowTa contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, TenecdoH 02 3254 050, paboTHO Bpeme oA
08:30 go 16:30 vyacot

1.4 [atym Ha axypuparbe Ha gokymeHToT: 09.04.2024 roguHa.

2. Kowm ce kny4yHuTe KapakTepUCTMKN Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO WMHBECT petcko wTeaHo ocurypyBake Ha xuBoToT (OcurypyBarbe) e WHBECTULMCKO OCUTypyBake Ha XMBOTOT Kaj KOE [OroBOpYBAa4oT O CHOCK PU3WKOT O
BMOXYBaH-ETO Kaje LITo npemujata e nopeneHa Ha (1) Mpemuja 3a ocurypyBarbe Ha KWUBOTOT - 1Nl HAMEHET 3a OCUTYPUTENHO MOKPUTME BO Cyyaj Ha AOXMBYBatse, (2)
lMpemwvja 3a BnoxyBatbe, Aien Of NpemujaTa koj e HaMEHET 3a KynyBarbe yaen Bo (hOHAOT, COOABETHO Ha MpeocTaHaTWoT Aen of bpyTo-npemujaTta 3a OCUrypuTEnHOTO
NOKPUTHE, 0 COYMHYBA MHBECTULIMOHMOT AEN Ha NpemMMjaTa, a Ce KOpUCTM 3a Bp3yBakbe Ha LieHaTa Ha YAEeNoT Ha uHBecTuumckmoT coHg BEFA TEXHOJIOTUJA, HaBegeH Bo
nonucara 3a ocurypyearweTo. COOJHOCOT Ha AENOT Ha NpemujaTa HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO CNyYaj HA AOXMBYBatsE 1 MpemujaTa 3a BroxyBatbe e u3bop Ha
[JorosopyBayoT v Moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% o BucuHaTa Ha ynateHata 6pyTo-npemuja. MpemujaTa 3a
ocurypyBatse ce nnaka egHoKpaTHO Unu NoBekekpaTHo, 1 (3) TpoLoum 3a cnpoBeayBakbe Ha OCUTypYBaH-ETO.
Co npemwjaTa 3a BMoXyBat-e Ce kynyBaaT yenu Bo OTBOPEHNOT uHBecTULMCkY dhoHg BEFA TEXHOIOTUJA. BpojoT Ha yaenuTe LWTO ce KynyBa BO MHBECTULMCKMOT (OOHA
BO MMe Ha [OroBOpyBayoT 3aBUCM OA LieHaTa Ha yaenuTe Ha AaTyMoT Ha KynyBarweTo. LieHaTta Ha yaenuTe Ha MHBECTULMCKMOT (DOHA Ce YTBPAYBa BO COMMacHOCT CO
[MpaBunata Ha paboTerse 1 [MpocnekToT Ha GoHAOT. Bo MpocnekToT Ha hOHAOT Ce HaoraaT AeTanHu MHGOpPMAaLK 33 MHBECTULIMCKMOT POHZ W KIyYHUTE LIENM 3a BIIOXYyBake
Ha oHgoT. BpegHocTa Ha pedpepeHTHMOT Bpoj yaenu He e 3arapaHTupaHa npy UCTEKOT Ha OCUrypyBakeTO M npn oTKynoT. Co 3ronemyBakbe Ha LieHaTa Ha yoenuTte Ha
WHBECTULMCKMOT (POHL, Ce 3rofieMyBa M BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe BNOXeH BO UMe Ha [JoroBopyBayoT, CO HamaryBare Ha LieHaTa Ha yaenuTe Ha
VHBECTULMCKMOT (DOHAOT, Ce Hamaryea W BpeaHocTa Ha pedepeHTHUOT Opoj Ha yaenuTe BMOXEH BO ume Ha [orosopysayoT. Bo cnyuyaj Ha goxvBYBake ce ucnnaka
BpEeAHOCTa Ha MHBECTULIMCKOTO MOPTEONMO MO LieHaTa Ha YAENUTE Ha MHBECTULMCKUOT (hOHA Ha MOCNEHMOT AEH Ha BAXHOCT Ha OCUrypyBaHeTO 1 OCUrypeHaTa cyma 3a
[OXVBYBake HaBeLeHa BO nonucata. BpeaHocta Ha pedpepeHTHUOT Opoj Ha yaennTe Ha OapeseH JaTyM e eHaKoB Ha pepepeHTHUOT Bpoj Ha yaenu MOMHOXEH CO LieHaTa
Ha ygenute Ha ®OHLOT Ha TOj AaTyM.
OcuryputenoT peaoBHO roguwHo Ao [orosopysadyoT 1 OCUrypeHUKOT ke [LOCTaByBa rOAMLLEH U3BELLTa] 3@ CKNYYEHUOT AOTOBOP 3a OCUrypyBake Ha XKWBOTOT BO BpCKa CO
YAEenu BO MHBECTULMCKW (hOHAOBHM HajaoLHa Bo pok of 30 AeHa 07 3aBpLUyBaH-ETO Ha JenoBHaTa roanHa.
TpaeteTo Ha ocurypyBareTo Moxe Aa 6uae og 10 10 25 roauHM 3a MeLLaHo OCUrypyBakbe.
2.2 Llenu v HauMH Ha ocTBapyBake Ha TMe Lienu
2.2.1 WuBectuumckata uen Ha ®onpot BET'A TEXHOTOIMJA e ocTBapyBake Ha afiekBaTeH NPUHOC 3a COMCTBEHULMTE Ha YAenu BO POHOOT, OAHOCHO pPacT Ha BpeaHocTa
Ha y[enoT Ha AONT BPEMEHCKM Nep1of CO eAHOBPEMEHO MUHUMU3NPat-e Ha PUSULIMTE Of BIOXYBAHETO U MOYUTYBAE HA NPUHLIMMATE HA NIMKBMAHOCT U AMBEp3ndMKaLmja.
VHBecTuumckaTa Len ke ce ocTBapyBa npeky npodhecvoHarnHo ynpaByBakbe CO CpefcTBata Ha (POHAOT, NPy WTO Ke Ce MpPUMeHyBa akTWBHO yrpaByBakbe, 6asnupaHo Ha
HajBMCOKW ETUYKM M MPOECMOHANHM CTaHAAPAM, OOHOCHO Kpeupare Ha MopTOonmMo Ha XapTuu Of BPEAHOCT HA Hajpa3BMEHMTE W Hajperynupaqu nasapu BO CBETOT.
[MopThonmoTo Ha POHOOT AOMUHAHTHO ke Guae BNOXeHO BO akuuu, 1o makcumym 100%. Bo oppeseHu MOMEHTU Kora Ha masapuTe € MpucyTHa HeCTabuUIHOCT UM kora ce
04eKyBa HafoneH TpeHs Ha LueHuTe, oHOoT MOXe Aa ja HamManm U3NoXeHOCTa BO aKLMW, OBHOCHO AN 0 NopTGONMOTO fja ro niacvpa BO NapuyHW CPEACTBA I 4eno3nTH
B0 Makcumym 20% o Lien amopTuU3Mpatbe Ha HeraTUBHUTE eekTy.
2.2.2 Monutukata Ha ®oHpot BEFA TEXHONOTNJA e HacoueHa KOH BNOXYBakbe BO PEHOMVUPAHM KOMNaHUW 0f, CEKTOPOT TEXHOMNOMMja Kako 1 TEXHOMOLLKM KOMMaH!M Kou ce
BMCOKO WHOBATWBHM U Ce HaoraaT BO hasa Ha pa3eoj. JoMUHaHTHO NopTdonmMoTo ke Buae CoCTaBeHo Of T.H. “TEXHONOLLKM TUraHTu” Kou ce Aen of CBeTCkuTe 6epaaHTCKu
WHAEKCW. VIHBECTULMCKITE OfNyKN Ke Ce TeMenaT Ha [MCKPELMOHO CenekTMpatbe Ha U3aaBaym Ha (PUHAHCKCKM MHCTPYMEHTM, KOU Ce 3aHUMaBaart co pas3Boj v npopaxba Ha
NPOW3BOAM, NPOLIECK UMM YCNYTHA, 3@ KO MOCTOMW rofieMa BepojaTHOCT fieka Ha 0T pok ke co3fagat uni npodmTypaaT of MHOBALMK W TEXHOMOLLKW pa3soj. MHBeCTMpareTo
Ha oHOoT ke Buae oKycMpaHo Ha WHAYCTPUW KOW charaaT BO TEXHOMOLLKMOT CEKTOp, OAHOCHO MPOM3BOACTBO Ha KOMMjyTEPCKW XaphBep, KommjyTepcku codTeep,
KOMYHMKaLMCKa onpema, eneKkTPOHCKM KOMMOHEHTW, ENEKTPOHCKM Ypeau, MpexHa MHGpacTpykTypa, aucTpubyumja Ha enekTpoHcka M KomjyTepcka onmpema, onpema 3a
KOMNjyTEPCKW UCTpaxyBakba M ApYr UHAYCTPUM KO Ce KnacudmumpaHm Bo cextop TexHonoruja. CpepcTaata Ha PoHAOT ke GumaTt MHBECTMPaHM BO XapTun Of BPEAHOCT Ha
“3gaBauu Yme cepuiTe, OQHOCHO NPETEXHA AEjHOCT Ce BPLUM Ha TepuTopujaTa Ha cnepHuse 3emju: CALL, 3emju uneHku Ha EY, OELL . Op 50% go 100% og uMoToT Ha
¢hoHAOT MoXe Aa 6uae BnoxeH Bo Akuum; 4o 30% og MMOTOT MOXe Aa Brae BNOXeEH BO YAENN UM aKLMW Ha MHBECTULMCKY (DOHAO0BM KON Ce BO MPUBIMKHO CMYHA pU3nyHa
kaTeropuja u MMaaT ucTa UMK CIIMYHa CTpaTernja Ha BIIOXYBaHE W HUBHMOT HAAOMECTOK 3a yrpaByBake He U3HecyBa noseke of 3% oa MMOTOT Ha ¢onaoT; Jo 20% of
MMOTOT MOXe Aa buge BnoxeH Bo [lenoautu u Mapuynu cpepcTsa Bo BaHku Bo CeBepHa Makenoruja.
2.2.3 Bo npovecoT Ha ynpaByBake o cpeacTaata Ha dpoHgot BEFA TEXHONOIMMJA ce npmeHyBa ekcnepTu3saTa Ha npogeCMoHanH1oT TUM Ha [lpyLUTBOTO 3a ynpaByBatbe
€0 nHBecTuumckm oHposn BETA ®OHLOBW Al Cronie.
2.3 TapreT rpyna
2.3.1 BETA TEXHOJIOIMJA e HameHeT 3a MHBECTMTOPM KOM CakaaT fa nocTurHat 6anaHc Mery 6p3o pacTeyki KOMNaHWM Ko NoCTaByBaaT HOBW TPEHAOBM 1 Beke A0OpO
U3rpageHu LoKaxaHn KoMnaHui Kou UMaat BUCOKA NPeaBMANMBOCT BO CBOETO paboTekbe.
2.4 KopucTty 1 TpOLIOLUM 04 OCUTYPUTENHUOT NPOU3Bos
KOKO MHBECT pgetcko LUTEAHO OcUrypyBakbe Ha XMBOTOT € WHBECTULIMCKO OCUIypyBare Ha KMBOTOT KOe My MM OBO3MOXYBa CMEAHUTE KOPUCTU Ha ocurypeHukoT (1)
MOXXHOCT 32 3aluTe/la Ha CPEeACTBA Ha KOW eAMHCTBEH KOPUCHWK € JeTETO; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPEAHO A0 MOBUCOKO HUBO Ha puauk; (3) ynpaByBatse Ha
cpegncTaata o npodecuoHanyy (4) auBepanduLmpaHo MHBECTULIMCKO NOPTCONKO NO BamyTy, 3eMji M MHCTPYMEHTH, 3a fia Ce nocTurHe nofobap 6anaHc nomery puamyHocTa
1 MOBpPaTOT Ha MHBECTMpareTO (5) aBTOMATCKO penHBecTMpate Ha gobuskata (6) ucnnata Ha ocurypaHa Cyma Npu JOXMBYBak-e M BPeOHOCTA Ha MHBECTULMCKOTO
nopThornno (7) MOXHOCT 3a BKNy4yBake AOMOMHUTENHW OCUTypyBakba (OnepaLym, Hesrofa v Apyri AOMONHUTENHM OcurypyBatba) (8) HamaneHm TpowwoLm 3a ynpaByBake
CO CpefcTBaTa, OAHOCHO MHBECTMPaHETO BO (POHAOT € 6e3 u/unu HamaneHa BrnesHa npoBu3Mja (OOKOMKY Ce MHBECTMPA MHAMBWAYaNHO BO (OHLOT, (DOHAOT MOXe Aa
npecMeTa 1 Hannati NOBMCOKU HAZOMECTOLM).
Mpumep 3a npuaobrBkM 3a ocurypyBarbe Co Tpaekse o 10 roanHM (MeproaMyHO roAMLLHO Nnakake Ha Npemuja): ako OCUTyPEHUKOT MMa 12 rofyHu, 4OroBOpPYBaYOT CKITyum
nonuca co Tpaere og 10 roguHu, kage wro npemujata e 1.000 eBpa roguiHo co pacnpeaenta 50% BroxyBare BO MHBECTULMCKM (hOHL M Ce Nnaka peaoBHO, BpeaHocTa
Ha BIOXEHUTE CPeACTBA BO MHBECTULMCKMOT (DOHA Ha KPajoT Of POKOT Ha BaXEeHeTo Ha nonucata 6u Guna:
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OuekyBaH roguLLeH NPUHOC oA
2%

OuekyBaH roguLLeH NPUHOC OA
5%

OuekyBaH roguLLEH NPUHOC OA
9%

OvuekyBaH roguLLeH NPUHOC Of
0%

OuekyBaH roguLLeH NPUHOC 0f
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

V13HOCOT Ha ocurypeHaTta cyma 3a [OXV1BYBakb€e = BPEAHOCTA HA CPEACTBATa BIIOXEHU BO MHBECTULMCKM DOHZ Ha MCTEK Ha [JOroBOPOT + rapaHTMpaHa ocurypeHa cyma 3a
[0XMBYBake BO U3HoC of 4.783,32 eBpa
[Mpumep 3a npupobreky 3a ocurypyearbe co Tpaeke oA 10 roguHu (egHOKPaTHO Nnakare Ha Npemuja): ako OCUIrypeHUKOT UMa 12 roguHK, Ckiyyw nonuca co Tpaewe og 10
rofuHu, kage Wro npemujata My e 2.500 eBpa roguMLLHO 1 € NnaTeHa LIeNocHO, BPEAHOCTA Ha BNIOXEHWUTE CPEACTBA BO MHBECTULIMCKMOT (POHZ Ha KPajoT 0 POKOT Ha BaXeEHETO

Ha nonucarta 6u buna:

OyekyBaH rofuLeH NPUHOC Of,
2%

OueKyBaH roguLIeH NpUHOC of,
5%

OueKyBaH roguLIeH NPUHOC Of
9%

OuekyBaH rofWLLEH NPUHOC Of
0%

OuekyBaH rofuLIeH NPUHOC Of
-2%

1523,74 eBpa

2036,13 eBpa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

13HOCOT Ha ocurypeHata cyma 3a [OXMBYBatb€e = BPEAHOCTA Ha CPeACTBaTa BIIOXEHU BO MHBECTULMCKU (OOHA Ha UCTEK Ha AOrOBOPOT + rapaHTMpaHa ocurypeHa cyma 3a
J0XuBYBake Bo u3Hoc oa 1.331,56 espa

VmajTe npeasua aeka ce paboty 3a npecmeTkn of MHGOPMATUBEH KapakTep KOW He ce NpaBHO 06BpayBayky 3a OcuryputenoT. /cTo Taka, ako cakaTe nogeTenHa npecMeTka
CO ApYr M3HOCK UMK poKoBH, obpatate ce fo OcurypuTenoT Unm A0 HEroBUOT 3acTanHuK.

2.5 KpaeH pok Ha nokputue

[laTymMOoT Ha KpajHWOT PoK Ha MOKPUTWE e AaTyMOT Ha NonucaTa 03HaueH Kako ,/ICTEK Ha OCUrypyBareTO", OCBEH JOKOMKY NOKPUTUETO (1 OCUTYPYBaH-ETO) HE MPECTaHE NOpaHo
nopagay CMPT Ha OCUTYPEHWKOT, NOpaam OTKYM Ha NofMcaTa U CTOPHUpake Ha Nonncata of CTpaHa Ha OCUrypuTenoT Nopaau Hennakake Ha npemujaTta, Unm Nopagm CTevaj
Ha pYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHAOBM, @ COTMACHO CO YCINOBMUTE 33 OCUIypyBaHse.

3. Kowm ce pusnumte 1 oyekyBararta og NpousBoaoT?
OcurypyBarbeTo co BpayBatse co PoHaoT BETA TEXHONOMJA e n3noxeHo v Ha puauup. MNpodunoT Ha pUanyHOCTa Ha 0BOj BU Ha OCUTypyBatbe 3aBIUCK 0f NPOGUIOT Ha
pu3nyHocTa Ha POHZOT MpW LITO pedepeHTHaTa BPeAHOCT Ha OpojoT Ha yaenuTe AMPEKTHO 3aBUCW Of LieHaTa Ha yaenute Ha ®oHgoT. CMHTETUYKMOT nokasaTen Ha
yCreLWHoCTa U pU3NYHOCTa MM MEpU UCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHgoT. VicTopuckiute noaaToLm He ce CUypeH nokasaten 3a UOHWOT npocun Ha
pusnyHocTa Ha PoHAOT. MMpuKkaxaHUTE KaTeropum Ha pU3N4HOCTa W ycnewHocTa Ha (OHAOT HE Ce 3arapaHTUpaHuW, CO TEKOT Ha BPeMeTo TUe MOXe [a Ce MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

BEIA TEXHOMNOMMJA MpecMeTkaTa Ha kaTeropujaTta Ha PU3MYHOCTA Ce 3aCHOBA Ha WUCTOPMCKOTO

1 |2 I 3 |4 |5 |6 |7 [OBIDKErbE Ha LieHaTa Ha yAenuTe U HETO-BPEHOCTA Ha UMOTOT Ha ®OHAOT of
— TTOHI30K PHa/K TIOBMCOK PHank—s MOYETOKOT Ha?'nocmerbem. PusnyHata knaca Ha POHAOT He MOxe ja ce
OB6V1YHO MOHM3OK MPUHOC OB61YHO NOBMCOK NPUHOC oApea buaejiv hoHROT He oTnoyHan co pabota.

Co cocToj6a Ha 31.03.2024 roguHa, ®oHpot BETA TEXHONOIMJA ce Haora Bo kaTeropuja 5, LUTO ynaTyBa Ha BUCOKO HWBO Ha PU3MK 1 € BO COrMacHOCT CO CTpaTervjaTa Ha
coHpoTt. Kateropujata Ha pusuk Ha ®oHgot BEI'A TEXHOOTMMJA ke 6uae npegmet Ha axypuparbe COrnacHo npecMeTkata Ha kaTeropujata Ha puaniHocTa Ha ®oHgoT co
MOYETOKOT Ha HErOBOTO PaboTere 1 UCTOPVCKO ABVKEHE Ha LieHaTa Ha YAenuTe U HETO-BPENHOCTa Ha MMOTOT Ha POHAOT.

ViHBecTuTopuTe ke GruaaT 3noXeHn Ha BUCOKO HIBO Ha PU3NK.

OcurypyBateTO Ce foroBapa Bo eBpa, A0feka ynnaraTa Ha npemujata v 1cnnatata Ha ocurypeHata cyma ce ucnnakaat Bo AeHapy no cpeaeH kypc Ha HBPCM Ha feHot
Ha ynnartaTa 0gHOCHO ucnnataTa. Ha genot og ynnatata Bo feHapy Koj Ce OHECYBa Ha BIIOXYBakbETO He Ce BPLUM KOHBEp3Wja BO eBpa.

BpenHocTa Ha MHBECTMLIMCKOTO NOPTGIONMO e n3paseHa BO JeHapy, Of ynnataTa BO ieHapy Ce NpecMeTyBa AENOT HaMEHeT 3a Bnoxysare. OcurypeHaTta cyma A0roBopeHa
B0 EBPA ce vcnnaka Bo aeHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NopTdonmo ce nennaka
BO AeHapy 6e3 nHaekcuparse co IeBM3N.

Bupete cBechu 3a cnepgHuTe pusnum: KpeauteH pusnK — BepojaTHOCT Aeka M3AaBayoT Ha oapeaeHa xapTuja of BpenHoCT Hema Aa buae Bo coctojba, BO LenocT unm
AEenymMHO, Aa v nopMupy ceouTe 06BPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBUGHOCEH PU3NK - BEpOjaTHOCT Aeka POHAOT BO OfpeAeH MOMEHT ke 1Ma MOTELLKOTUMN
npu M3Haorawe Ha CpeAcTBa 3a fa MM noamupy obBpCKMTE MOBP3aHM CO MOBREKyBake Ha yaenn of POHOOT Kako pesynTaT Ha HemoxHocTa Op3o fa ce npogagart
(hHaHCMCKMTe CpeaCTBa o LieHa NpubnvkHO efHaKBa Ha HMBHaTa peanHa BpeJHoCT; PU3nk oa apyra 4oroBopHa cTpaHa — noapasbuvpa Aeka ApyraTta AOroBopHa cTpaHa
Hema Aa r HamMpy CBOWUTE Mapn4HI 06BPCKM KOH POHAOT BP3 OCHOBA HA (OMHAHCMCKU MHCTPYMEHTM, MPEed Unv Ha AaTYMOT Ha nopamHyBatbe; OnepaTuBeH pusuk n Pusmk
noBp3aH Co YyBake Ha UMOTOT Ha hoHAOT — Ce nofpa3bupa puank o4 3aryba, nopaan HECOOABETHM UM cnaby BHATPELUHW NPOLIECH, HECOOABETEH Kaaap U HECOOABETHU
Ui cnabu cucTemMn 1 Ha[BOPELLHN HacTaHW. OnepaTMBHUOT PU3MK FO BKITyHYBa 1 MPABHWUOT PU3MK, KaKO W PU3MKOT Of Mepetbe Napu 1 (ivHaHCMpatbe Ha TepoOpU3MOT, PU3MKOT
0f} HECOO[BETHOCT Ha MHGOPMATUBHUTE CUCTEMM 1 ipYrv OnepaTuBHU punuy; MasapeH pU3KK - Koj 3aB1CH O ABUXKEHETO HA NasapHUTE LiEHN Ha XapTUUTe Of BPEAHOCT;
KamareH pu3uk - npomMeHaTa Ha kamaTHUTe CTanku MOXe MO3UTMBHO WM HEraTWBHO Aa Ce Ofpa3n Ha BPeJHOCTA Ha BIOXeHWUTE CpeAcTBa; BanyTeH pusmk - koj ce jysa
npy NPOMeHa Ha LieHaTa Ha efHa BanyTa BO OfHOC Ha Apyra; Pu3nk of npomeHa Ha AaHOYHUTE NPONMCH - BEPOjaTHOCT feka 3aKkoHofgasHaTta Bnact, B0 PCM unm Bo
CTPaHCTBO, Ke M NPOMEHU AAHOYHWTE MPOMMCU HA HaYWH KOj HeraTMBHO W BnMjaen Ha MpuHOCOT Ha PoHpoT/MnK [pylwTeoTo; MORAMTUYKM PU3NK - BEPOjaTHOCT Of
€BEHTYyanHu nonuTnyky kpuav 8o PCM mnin Bo CTPaHCTBO, KoM MOXeE Aa [0BeAaT [0 NPOMeHa Ha UMOTOT Ha PoHAOT u/nnm [ipywTBoTO; PU3NK 04 NPOMEHa Ha perynaTusara.
MetaneH onnc Ha oBMe pu3num e aaaeH Bo MpocnekToT Ha POHAOT.

Co BnoxyBate BO 0BOj BUA OCUIypyBake MOXaT Ja ce NpeTpnar 3HauuTenHu 3aryou. OBoj Npou3BOA He BKNYyYyBa 3alUTUTa OF UAHWTE ABWXKEHa Ha Na3apoT U BO
TEKOT Ha NepUOoJOT Ha BNOXYBaHETO HEraTMBHUTE Na3apHW TPEHAOBM MOXaT NPMBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pecpepeHTHUOT Opoj Ha yaenuTe, OAHOCHO BpeaHoOCTa
Ha pedepeHTHWOT 6poj Ha yaenuTe MoxXe Aa buge NoHWCka BO OAHOC Ha NOYeTHaTa BPEAHOCT Ha pedepeHTHUOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa u3rybute gen unu
LienaTa wHBecTULMja. iHBeCTULMjaTa He e 3alTuTeHa JenyMHO UK LIeMOCHO CO rapaHTeH (OHA W HeMa 3aLUTuTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja ucnnaty.
EcbekToT Ha pu3nKOT Kaj ocUrypuUTENHMOT NPOM3BOA MoXe Aa buae 3HaYMTENHO MOBMCOK JOKOMKY HE € YyBaH [0 AOCTacyBahe, OAHOCHO A0 MPenopayaHuoT nepuos 3a
uyyBakbe, TaMy Kaje LUTO € MOXHO.

MpoceyeH MeceyeH npuHoc 3a BET'A TEXHONOIMJA (nogaTok og uHopmaTvBEH KapakTep - He MpeTCcTaByBa NPOeKLMja Ha MOXHWOT MPUHOC Ha POHAOT BO MOHMHA)
Mocnegxm 12 meceum lMocnegxmn 24 Meceum MocnepHu 5 roguHmn

lMpoceyeH MeceyeH npuHoOC 3.6957% 1.6846% /

Co ornep Ha dhaktoT feka PoHAOT e ocHoBaH Ha aeH 22.03.2022 roamHa, [OCTanHu ce WCTOPUCKM MOAATOLM 3a MPUHOCOT CaMmo 3a nocnegHute 24 meceuyn paborta.
lMpoceyHnoT npuHoc Ha POHAOT O OCHOBakbE M3HecyBa 1.6846%. MpoceyHnoT MeceyeH NpuHOC Ke Brae NpeaMeT Ha axypuparbe.

[etanxu ndopmaumm Bo Bpcka co BEFA TEXHONOTNJA donpoT, ce HaBeaeHM Bo pocnekToT 1 [JokyMEHTOT CO KIyuHI MHEOPMaLKM 3a MHBECTUTOPOT Kou ce objaBeHn
Ha WHTEPHET CTpaHuLaTa Ha 0TBOPEHUOT choHa www.vegafondovi.mk

4. Kou ce nocneguumTe Bo cryyaj ApywWTBOTO A2 He MOXeE fa U3BPLLUM ucnnaTa?
Bo cnyyaj Ha nukeuaLmja unu ctedaj Ha OcurypuTenoT, Bp3 CPESCTBATa 3a NMOKPUBakLe Ha MaTeMaTyKaTa pesepea Bp3aHa 3a HajoOMECTUTE BO Cryyaj Ha CMPT Kako 1 B3
cpeacTBaTa 3a NoKpuBatbe Ha nocebHaTa pesepea 3a Ha[JOMECT OCUTYPEHY CO [JOTOBOPOT 32 OCUTYpyBakse KOW CE AMPEKTHO BP3aHW 3a BPEAHOCTA Ha BIIOXyBatbaTa He MOXe
[1a Ce CrpoBefie M3BpLUYBak-E HUTY TWe CPECTBa BrieryBaaT BO MMOTOT, OHOCHO CTEYajHaTa uni NukeuaaLmoHaTa Maca Ha OcurypuTenor.



http://www.vegafondovi.mk/
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Bo cnyvaj pa pojne Ao npunojyeare WM NUKBMEALMja Ha OTBOPEHWOT MHBECTULMCKM (DOHA Kafe LITO Ce BNOXyBa npemujata 3a Brioxyeare, Ha [loroopysadyoT 6e3
JOMOMHUTENHM TPOLLOLM My Ce faBa CnepHuoT uabop: (i) Aa npemuHe BO Apyr oHA kaj uctoto AYW® unm (ii) aa npemuHe Bo apyr doHg kaj apyro AYW®, 3a wro
[oroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [okonky [loroBopyBayoT He ja npudaTtin MOXHOCTa 3a MpeMuH Bo Apyr doHa, [pywTBoTo ke cmeTa deka
HacTaHan Cny4aj Ha AOXVBYBak-e 1 Ha [loroBopyBayoT ke My ja ucnnati BpeaHocTa Ha MHBECTULMCKOTO nopTdonumo 6e3 Hannata Ha kakeu 61No M3NesHW TPOLLOLM U ke My
r0 BpaTh HENCKOPUCTEHWOT e 04 NpemujaTa 3a OCUrypyBarse.

5. Kow 1 konkaBm ce TpowouuTe NoBp3aH1 co NPOU3BOAOT?
Tabenata nogory ro nokaxysa (i) ChekTOT LWTO pa3nu4HKM BUGOBM TPOLLOLM 0 MMaaT CeKoja rofMHa Bp3 NOBpaToT Ha MHBECTULMjaTa, LTO MOXe Aa ro JoOUeTe Ha KpajoT
04 NPenopayaH1oT Neprog Ha 3aapxKyBatbe U (ii) 3HaYere Ha pasnuyHy KaTeropuu Ha Tpolouy.OBaa Tabena ro nokaxysa edheKkToT BP3 MPUHOCOT FOANLIHO
PacuneHyBatbe Ha TpoLLoLuTe

EnHokpaTHY BnesHu TpoLoum 0% EchekT Ha TpoLLoLMTE LTO I'v NNakaTe Npy CKNy4yBakbe AOroBOp 3a ocurypyBatse. OBa e HajroneMata cyma LWTo
TPOLLOLM ke ja NnaTuTe, a MOXe M [ja NnaTuTe nomanky. Toa UCTO Taka rv BKIydyBa TPOLLOLMTE 3a AUCTpMOYLMja Ha
BaLLMOT NPOM3BOA
W3nesHu TpoLLoLm 0% EhekT Ha TpoLLoLyTe LTO v NnakaTe Mpy NPECTaHOK Ha OCUTYpyBa-ETO NMOCIE KPajHUOT POK Ha MOKpUTUeE

MoeTopyBauku | TpaHcakuucku Tpowoum | 0% EdhekT Ha TpoLuoLyTe 3a KynyBakbe W NpogaxGa Ha yaenuTe BO OTBOPEHUTE MHBECTULMCKN DOHLOBM
TPOLLOLM Ha MHBECTULMCKOTO

nopTonuo
OcraHatn nosTopyBadku | 0% EdbekT Ha TpollouuTe WTO ce HannaTyBaaT Cekoja roguHa 3a ynpaByBare CO BalUMTE UHBECTULMW U Apyrd
TPOLLOLM Tpowwouw. OBa rv BKNyvyBa AaBayk1Te 3a yNpaByBake U ApYrvTe afgMUHUCTPATUBHN TPOLLOLIM.
lMoBpemenn u | Hagomectouu 3a | 0% EdbekT Ha TpoLuoumTe LITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HagMUHE pedepeHTHaTa BpeHOCT.
HenpeaBMAEHN | YCMELHOCT
TpoLLoLu YyecTBO BO fo6MBKa 0% EdbekT Ha TpoLLoLmTE LITO Ce HannaTyBaaT AOKOMKY BMOXYBaH-ETO ja HaAMWHE pedhepeHTHaTa BpeaHOCT.

HanomeHa: < Tpowouute (BJ'Ie3Hl/1, M3NE3HN, NOBTOPYBAYKU U ﬂ,p.) CeKorall ce Uckaxxysaat BO HajBVICOK 13Hoc. TpoLuoLmTe MOXe Aa ce NPOMeHaT OAHOCHO MHBECTUTOPOT
MOXXE Aa nnaTy noman u3Hoc unu aa buae ocnobogeH of nnakarwe BO LIenocT.

6. Onuuu 3a npeABpeMeHO NPeKUHyBake Ha JOrOBOPOT U NOCNeAULM
3a LiernocHo 0cTBapyBatbe Ha MHBECTULMCKATA LieN, Ce MpenopayyBa Aa Ce 3aApxu NPOM3BOAOT [0 UCTEKOT HA AOrOBOPEHWOT NEPUOA Ha ocurypyBatse. Co ormes Ha Toa
LUITO TOYHMOT M3HOC Ha UcnmaTaTa BO Cryuyaj Ha OTKyn He e ofHanpes MosHaT, MPOM3BOLOT HE Ce MpenopadyBa 3a WHBECTULMM MOKPATKU Of [OTOBOPEHMOT POK Ha
ocurypyBarseTo. Bo criyyaj Ha 0Tkyn Ha OCUrypyBatbeTO, OTKyNHaTa BPEAHOCT Ha NonvcaTa OfroBapa Ha BpeiHOCTa Ha pediepeHTHUOT Bpoj yaenu Ha NpBUOT crieaeH paboTeH
[I€H 07 Kora e NofiHeCEeHo Bapar-eTo 3a OTKYMOT W OTKYNHATa BPEAHOCT HaBeeHa BO TabnuuaTa Ha OTKYNHU BPeHOCTM . 3a MPOM3BOAOT CO €HOKpaTHA yrnata Ha npemuja
OTKYMOT € [J03BOMNEH N0 MCTEK HA MpBaTa rofiHa Ha OCUrypyBakbeTo. 3a NPoM3BOLOT CO MOBEKEKpaTHA yrnaTa Ha Npemuja NpBuUTe 3 roAuHN He e A03BONIEH OTKYM.

7. WHdopmauum 3a nogHecyBare Ha NPUroBOPU U NPETCTaBKU
[MpuroBopuTe 3a NPOM3BOAOT (BKNYYyBajKK ro 0BOj M AOKYMEHT), OHOCHO 3a [jaBakbe YCIyra Unu U3BpLLYyBare Ha 06BPCKM 07 CTpaHa Ha [lpyLTBOTO, MOXe Aa ce [ocTaBar
nucmeHo Ao [pylwTBOTO Ha cnepHata agpeca: yn. Kenesuuuka 6p.41, 1000 Ckonje, P.C.M. unu no enexTpoHcka nowuTa Ha contact@cro.mk unm nak Ha cnegHaTa MHTEpHET
CTpaHWLa 3a nogHecyBatbe npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokorky He cTe 3a10BOMHM O OZrOBOPOT NO NPUroBOpoT unu [pyliTBOTO He Be u3BecTu Bo pok of 30 feHa, Toraw umate npaso fa nogHecete npetctaska go ACO Bo
nucmeHa popma (HenocpeaHo Bo ACO wnm no nowTa), BO eNekTpoHcka opma Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHM MHOPMaLK.
[JlokymeHTUTe NoBpP3aHy CO OBOj NPOM3BOA, Ce KaKo LUTO CrefyBaaT NoAoNY W ce JOCTanHM Ha:
- Moce6Hu ycroBM 3a AETCKO LUTEAHO OCUTypYBak-e MOBP3aHO CO MHBECTULMCKI (POHAO0BM CO eAHOKPATHA UNK NoBekekpaTHa yninata Ha Npemuja kage oCcuUrypeHKoT ro Hocu
nHBECTMLMOHNOT puank (0543) co BaxHocT of 01.10.2022, gocTanku Ha uHTepHET cTpanuuata Ha Kpoauma Ocurypysarse XKusot ALl (www.cro.mk/Ycnosu.aspx),
-MpocnekT Ha ®oHAOT, [JOKYMEHT CO KIy4HW MHAOPMALMK 3@ MHBECTUTOPOT, MOCMEAHUOT PEBUANPAH FOMLLIEH U3BELLTA], MONYrOAULIHWOT U3BeLLTaj Ha DOHAOT M LieHUTe Ha
ypenuTte Ha ®OHOT Ce AOCTaNHN Ha MHTEPHET CTpaHuUaTa Ha [IpyLITBOTO 3a ynpaByBakbe CO MHBECTULMCKM dhoHnoBy www.vegafondovi.mk. lenoauntHa BaHka Ha PoHAOT
BEI'A TEXHOITOIMJA e — HNB ALl Ckonje. ®oHgoT e oaobpeH Bo P.C.M. 1 rv perynupa KomucujaTta 3a xapTum og BpegHocT, Ckomje.

Co cBOjoT noTnMc nNoaony noTBpAyBaTte Aeka cTe ja gobune, cTe ja npouuTane u cTe ja pa3bpane oBaa NnpeaaoroBOpHa M AOrOBOPHA JOKYMEHTaLmja WTo BM ja
pocTaByBa [IpywTBOTO Nped Aa ro CKiy4uTe AOroBOPOT 3a OCUTypyBake BO COTMAcHOCT CO 0apeabuTe of 3aKOHOT 3a CynepBu3nja Ha OCUrypyBameTo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe WH(OpMUpaHU BO Bpcka co geTtanute 3a ocurypyBaweto KOKO WHBECT- BEFA TEXHONOIMMJA
ynpaBsyBaH of [IpywTBOTO 3a ynpaByBawe co uHBecTUumckn oHposun BEFA ®OHAOBU ALl Ckonje U geka BO LenocT ru pa3bupate KapaKTepucTUKMTE Ha
OCUrypUTENHUOT NPOU3BOA, NPMAOOUBKMTE N PUIMKOT O MHBECTMPALETO BO YAENNUTE Ha OTBOPEHMOT UHBecTULMcku hona BEFA TEXHONOMNJA ynpaByBaH of
[pywTBoTO 3a ynpaByBake co nHBecTUumMckn hoHgosu BEFTA ®OHOOBU ALl Ckonje.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Oatym: .. r.

“Me v npeaume/noTnme
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